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The Benefits of
Title Insu

By

Title insurance issued by Old Republic Title provides a broad range of benefits to the parties
involved in a real estate transaction.

Benefits for the Purchaser of Real Estate
The purchaser of real estate needs protection against serious financial loss due to a defect
in the title to the property purchased.

For a single, one-time premium, which is a modest amount in relationship to the value of the
property, a buyer can receive the protection of a title insurance policy - a policy that is
backed by the reserves and solvency of the Company. A title insurance policy will cover
both claims arising out of title problems that could have been discovered in the public
records, and those so-called "non-record' defects that could not be discovered in the
record, even with the most complete search.

A title insurance policy will not only protect the insured owner, but also that person's heirs
for as long as they hold title to the property. The Company will not only satisfy any valid
claim made against the insured's title, but it will pay for the costs and legal expenses of
defending against a title claim.

Benefits for the Lender

The overwhelming majority of mortgage loans made in the United States are made by
persons who are acting in a fiduciary capacity - by savings and loan associations, savings
banks and commercial banks of behalf of their depositors, and by life insurance companies
on behalf of their policy holders.

Because they are lending other people's money (other people's savings or policy-holder's
funds) these lenders must be concerned with the safety of their mortgage investments.

A policy of title insurance provides a mortgage lender with a high degree of safety against
the loss of security as a result of a title problem. This protection remains in effect for as long
as the mortgage remains unsatisfied.

Old Republic Title also provides lenders with in-depth expertise on a wide variety of title
related matters to facilitate the mortgage loan process.

Benefits for the Seller

An owner of real property whose interest is insured by an owner's title insurance policy has
the assurance that the title will be marketable when selling the property. The title insurance

policy protects the seller from financial damage if the seller's title is rejected by a prospec-

tive purchaser.

Benefits for the Real Estate Broker

The title insurance company and the real estate agent both seek to ensure that as many
purchases as possible are closed to the satisfaction of all principals in the transaction. From
the broker's standpoint, the efficient and safe transfer of title will result in client satisfaction,
increased prestige, and continued business.

www.ortc.com

Home
Maintenance
Checklist

® Check for squeaky doors and
oil them as needed

¢ Check and clean range hood
filters

¢ Check and replace furnace
filters

¢ Check and replace other
ventilation system filters

® Check and replace humidifier
filters

* Remove grills on forced air
system ducts and vacuum
inside the ducts

¢ Examine the foundation for any
cracks

® Examine exposed wood (attic,
etc.) for insect damage and do
any insect preventative mainte-
nance that needs to happen

e Test all ground fault circuit
interrupters

¢ Check all vents (inside and
outside) and make sure there
are no obstructions
Remove screens, clean window
wells, and dry them
Examine all outdoor items and
see whether any seasonal
maintenance needs to be done
Drain off a pan full of water from

the clean-out valve at the

bottom of your hot water tank
(removes sediment and main-
tains efficiency)

® Check your sump pump for any
issues

¢ Test all fire/smoke/carbon
monoxide detectors in the
house

e Check all window and door
locks to ensure they're all in
working order

e Check your fire escape plan
and make sure that furniture
additions haven't changed this



Apart from the security that title insurance offers, most brokers have experienced numer-
ous instances in which title insurance personnel have enabled them to close transactions
that otherwise would have been delayed. By helping to avoid delays, Old Republic Title is
able to facility the job of the real estate broker and to minimize the inconveniences and
costs to the homebuyer.

Benefits for the Home Builder

By providing various title insurance services and information to the home builder, the title
insurance industry can and does assist the builder in identifying and evaluating building
and use restrictions, easements, etc., in removing title problems that may arise, and in
facilitating prompt and needed disbursement of construction funds from the construction
lender. All of these services ultimately rebound to the benefit of the buyers of newly
constructed homes.

Benefits for the Community In General

Apart from the unique benefits title insurance offers to particular parties interested in a real
estate transaction, title insurance companies can and do offer considerable assistance to
public officials through the use of their "title plants" — the data banks of reorganized and
indexed public records that are maintained by the Company in many areas of the country.

Much of the information contained in title plants is not readily available from other sources.
This fund of information about the date of recent sales, representative sale prices, owner-
ships, area maps, use restrictions, surrounding properties, and a host of other matters
pertinent to proposed projects, has helped representatives from all levels of government
save countless hours and taxpayer dollars. In addition, title plant people frequently help
recording officers correct errors they discover in public indices and records.

(source: www.oldrepublictitle.com/newnational/Resources/Primer/benefitsoftitle.asp)

Old Republic is providing this information as a free customer service and makes no warranties or representations as to its
accuracy.

Old Republic strongly recommends that consumers confer with their title insurer as underwriting requirements vary among
companies and further, obtain guidance and advice from qualified professionals, including attorneys specializing in Real
Property, Trusts and/or Title Insurance to get more detailed, and current, information as to any particular situation affecting
them.
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Home
Maintenance
Checklist

CONTINUED

¢ Check all faucets for dripping
water and change washers if
needed
Run all sinks, toilets, baths, and
showers to ensure no problems

® Check the gauge on all fire
extinguishers and replace if
needed
Use a pipe cleaner and baking
soda to clean all drains

¢ Check all gutters for blockage
and clean as needed (bird'’s
nests, leaves, etc.)

e Check all visible pipes for leaks

¢ Check and clean refrigerator
and freezer coils

e Check all caulking and repair as
needed

* Monthly Cleaning Checklist

¢ Clean all windows — remove the
screens, clean the windowsills
thoroughly, and also clean the
windows thoroughly

¢ Vacuum under all furniture — and
vacuum all furniture, removing
the cushions, etc.

e Shampoo carpets as needed

e Scrub all non-carpeted floors

¢ Scour all sinks and tabletops

Sweep the garage floor

Put anything unused into storage

¢ Inventory all food staples (pan-
try, freezer, etc.), throw out
what's old, make a master list,
and go to the store to replace
what's needed

® Completely clean out refrigerator,
thoroughly clean inside, then
restock




